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SECTION This corporztion is o

and ﬁchmcmgw to the Limited-Profit mocmwmm nozw
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(Glecte. »J\?Sw T,

anies Law of

the State of New York and with the approval Oawﬁ_m Housing

4

i
i

and bcqmwoc:¢5a Administreiion of the Ciiy of t =w York, &s .
provided Uk lax. W

The object of th:z corpor:sii wn to WOSMcchc and
operale- adeauate, safe and sanitary socmwsu ac w annodsziions for
persons of 1o income, in accordance with noovwemaw<m m«w:mwwuwmu
subject to the provisions and limitations of the Limitel-Profit
Housing noswmswmm Lazw and the Rules and wmmcwmnwoaw wnmwcummwmu
by the Housing m:uvqumuow?de »mawsumwﬁ tion om the City of
"New York, )

ARTICLE ITI :
: mE.mmmoH.u.u..., w.”muﬁ,sm. .
SECTION 1. The first meeiling at which the share-

holders of Class B Common Sto

....”--H. no

¢k sh2ll Ye entil

ot oS

1ield untii Lhe explration of thir

led to vote
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the Housing and Development Administration of the City of

‘New York, or its successor, shall have issued J Certificate - :

of Acceptability to the Company, as provided wL the Certificate

of Incorporation. Written notice of such meeting shall be’

A t——— H——

given as provided in Article II, Section 2 meJow. . .
SECTION w. Annual Meetings. The m:msmw.ammwwbm

_

of the shareholders of the corporation, after mSm first meeting

of GClass B shareholders, for the mpmoﬂwos‘Oﬂ Dilrectors and for
the transaction of other business. of the corporation shall be

held at the office of the corporation in the City of New York,

the County of Kings, State of New York, or at such other place

. *
in the State of New York as may be designated in the notice of

“

meeting during the month of October at a time %:m place to be

fixed by the Board of Directors. Written :oww%m of the annual
‘meetings shall be mailed to each sharehclder m%wwﬁuma to vote
at such address as appears on the share book :@w less than 10 '

nor more than B0 days prior to the date of wSm_ammﬁwsmm but any

.Smmﬂubw mdswwn:.mwwm:wwmsowamwm mrmpﬁ be wwmwmbwL csm@GSMos

_

all shareholders not present have waived notice in writing,
notice as above specified shall not Um.wmncwwmw. Such written

i
;notice of the annual meeting shall .contain a statement of the _

purpose or purposes for which the meeting ls called. | .

SECTION 3. The Administrator of the Housing and

Um<mpmﬁam=a Administration of the City of New York or his duly b
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authorized mmwammmuamdw<m shall be notified in suwdpsq oh
and shall have the right to attend all ammwwsthom n:m msmdm:
holders of the Company.

. .m- . |
. SECTION 4. Special Meaetings. mumonH meetings of

the shareholders for any purpose or ﬁcwﬁommm may be called at

any time by the President, and shall be called by the President i

or Secretary mn the request in writing of m.awhodwdﬁ of the
Board of u»umoconm or at the request Hs sdpnusm of 25¢ of the
mﬁmwmsowmmdm who shall wmpcwdm the mmnwmﬂmwz Od oe:mf.omm»omd
of the corporation to give notice of such smmwusam. Written
notice of such meeting setting forth the time mso place of the
holding on such meebing and the purpose or ﬁzuﬁommm thereof, )
shall dm mailed to each shareholder entitled no vote at such
address as appears on the share book not .less vrm: 10 nor_ more

than 40 days prior to the date of the ammausrh but any meeting

at which all shareholders shall be present, or, at which all
shareholders nob present. have waived notice in writing, notice

as above specified shall not be reguired,

SECTION 5. Ouorum. Presence in wmwwos or by wuwxw.
of a majority of the holders of the oﬁmmaw:mumm shares entitled
to vote,.as hereinaiter mﬁmoupvmm. shall be :moammma@ to consti-
.bute a quorum, but a lesser number may mauocds from time to time
without notice other than an announcement at ﬂsm meeting 3in which

.the requisite numbér of shareholders shall :ow be present,

- —pyp——"—
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- SECTION 6. Voting. At all meetings

"om the msmﬁmn -

holders, wHH questions the amSSmd or deciding ssHor is bOd . w

mwmnwmwomwwk regulated by mcmwﬂam or by these wauwm:m shall . m

be determined by a doam of the majority of ﬂﬁm%mrmﬂmsowmwﬂm

present ma the ammcwsm. mmow msmdmaowamd m:mpw be entitled

to one <o¢m for mﬁ% and all ﬁcm@ommm Hmmmwmwmmw of a:m acadmﬁ

of shares held d« such holder. All voting, oa:ma than for

annmoaOdm. shall be vive <oom except as o:smaawmm vdmmowpwmm
m .

by statute or these By-lawvs.

SECTION 7. Order of Business, At all meetings .

of the shareholders the following order of business shall

‘be observed so wmd as ooamwmdeﬂ viith the wﬁﬂvommm of the

meebing

awmm «o <o:m.

Ht.,._-.

1. Calling the roll of persons ent

2. Proof of notice of meeting. .

m:ch Treasurer

Dy

: 3. mmﬁouwmh ammcmoﬁu<mpwu of mummw
and mmowmamuq.

_
. .a.wmwowwmomooaauanmmmu umwaz. m
.. 5. Election of Girectors. - !

m

.

6. Transaction of such other osmwsmmm as may

properly come vefore the ammansm . | m

i .
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ARTICIE IIT .
: . . DIRECTORS

l\f.m\mna_HHoﬂ 1..

One-third of the diresctors elected to serve

prior to the first snuual meeting shall be designat

I directors and mwru.u. continue to serve until the

meeting of 81l of .nwm sharcholders %o .cc w.m..m m.wamn the wso..mmoe

11

_has nmb no..ﬁu.ocmm and H.cﬁq accepued as m<..mo:nog by a

Certificate o“n .p.onmwunmg..u.ww% issued by the Houslng and Uwqou.ow.n

\
1

ment Administration of the City of New York.

. One-~third of the dircctors elcet ma. pior

ed Class

firat msazm.._.

-~

to the first

. amual s)oSb.. of all of the shareholders shell dbe

t

¢

designated

Class II directors and shall continuz to sexrve :.:.w.J. the

second annuzl meet u.:m after tha Hmm:..aam of the C wwa.._.wwam.nm of

Acceptability of the moc.mn_.ﬁm and Davelopnrient Adml

*
ini
P
the City of New York: ona-third of the Circctors elocted prior
2 |
i
G2

to the first annual meebing of all of ths shareho

designsted Class ITT directors and shall continue

<}]

the thivrd ennval meeting after. the lssuance of the

[

1

Acceptebility of the Housing and Davelopment hd

the City of Hew York.

In the cvoent of the denth, rosigontion,

E.cw 2tlion of

[

oY
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.H:nmwmowa< of any of the original Hanowwoxmwowm mwumncowm» .

. Development Administration of the City of Zmzmwoux.

prior to such first Smmwwum of all ow the’ msmumrowmmumu his

or their successors must be approved dw the mvsmwzm and

SECTION 2. Number and Term of Offide and Qualifi-
. -
nmdposm.awmbcadmwommwwmnﬁowmmsmwwdm&wwﬂmmwuoﬂmuawwwm

of vhom shall be designated Class I, nwwmnwowmw.onmawswwm of

whom shall be designated Class II nwﬂmncoum msn one-third of

whom shall be ammwmamdmu ‘Class HHH aHHmnrOHm.M Directors :mmn

ng of share-

....c'....a...

not be mwmeSOHamﬁm. At the first znnual mee
holders, after the issuance of the omwwwwwomdm of bnnmvwmuwwwdw
by the Housing and Developrent bnswsHmﬁwm«Hoahow the nwww of
New York, five opmmm I adumoﬂowm shell be mumnema to mmw<m Tor

a term of three wmrw ;3 at the sscond annual ammﬂwsmu as afore~

sald, five Class II awemnwowm shall bve mpmoﬂom to serve for a
term of three years; at the third znnual meeting, 25 aforesaid,

five Class III directors shall be elected t erve for a term

e

of three years. At each subtseguant annual Emw#w:m of share-
holders, five directors shall be elected for w term of three

_
years to replace the directors whose terms mum expiring in that

4
year. Each director mspHH serve as such mpamneowu until his

-—-

successor has teen elected and hes asmuwwwma:

SECTION 3. Vacancies, b:« <mom=oguooocuuw=u In

the Board of Directors by reason of death, Hmmumnmdwo:. removal

or otheruise of any director elected d< the mvmwowowumwm. or by T

‘a
-
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reason of m:& Increase in wrm numoer of ademwm constltuting

the full Board of Director mu sme be filled wod aﬁm samhvwmmm

. term by a amuoupaw.<owm of the remalning mwdmodem cswmmm mﬁbﬁ

ﬂmﬂmwﬁusm mudwncoum are hot sufficlent wo 005m¢wa:cm a quorum,

-

In which case a mmmonnw meeting of mwmdm:opmmdm shall be called

ﬂsm such number ow directors shall be elected

to constitute the mﬁww :madmdmvwn of the Board.

MMOHHOA L.

i

as may be necessaxry

Meetings. Meebtings ofithe Board of

Directors may be held at any time upon call of ﬂzm President,
the <Hom mummuomsc.Aoﬁ Executive Vice mummuamzc«_o& any two

Smjdmum ow fthe momua

-SECTION 5. Notice of ieetings mdm_xuw<mw of Notlice,

Such ammcusmm shall dm.:mwa at the

-office of the corporation except as owﬁmuxummwamcmﬂawzmm and

HWmea from time to time by the Board of bwﬂmo%u&m.

ZOdHom of each meeting of the Board, stating Wsm time, meOm

_and objects theréof shall be given by :m»HPSL.ma least forty-

elght hours before such meeting, or by wmwmmwmvwwdq at Hmmmw

twenty~four hours before such meeting, a ooww of such SOcHom

addressed to each director at his last wdossﬂvomd office

address. ‘Notice may be waived ln wrlting dzmmsz director.

Any meeting at which all of the dlrectors maw present, or of

writing, may be validly held without notice,

~which those directors who are mdmmsw have zmw<mm.:onwom »v.

The mo¢mpmm

_and Development Administration of the City ow New Mow: shal.l

dm :o«wnwma in writing of and shall have «Sm_unnse ao m««m:m

all ammausqm of e:m Directors of w:m ooacmsw.

. . 6.
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.Directors from time to time shall ﬁummcwwdmpm

‘of a quorum, adjourn to a later date but may not transact any

with such powecrs and duties as it shall am«nwapsm. :

mmoJHoz 6, Quorum. A awuoupre om the Board of = -

demoaOdm shall constitute a quorum; and a amuoapn% of the

sdemwm in mnnmSQNSnm at any meeting of n:m uomma mwwwwu Hﬁ

the presence of a quorum, declde its actlon; m swsouwﬂk of wsm .
. Board vdmmmuc at any meeting may, in the ndmm:nm of m quorum,

adjourn to m later date but :mw not aﬂm=umn¢ mn% other business,

SECTION 7. mxmcﬁcw<m noaau«cmm. HSm Poard :w% -

-

appoint from among its amjdmum an Executive noaawnamm. con-

sisting of not less at any npam than three mwdmonoum. Any
¢mom:ow occurring in the MWmocdH<m ooqzwwﬂmmmmsmww be £illed -
by wrm_mmmwm of Directors,” The Executive no%SHﬂwnm.mwmww
mxmwoﬁmm such powers and perform such msawmmmwm the Board of

The Mﬁmoﬁaw<m

- Committee may fix 1ts own rules of ﬁwoomossm“ ucw in ey md@

case the presence of a majority shzall dm smommmna% to consti-
tute a quorum, and a Juuouwdw of the am:omdm,u: attendance
at any meeting of the Exscutive Commi wmm» m:m.u.HM in the
udmmmBMm of a quorum, decide ilts action; a minority of the
Executive qvauswmm present at any meeting awwu in the absence

other business. The Executive Committee shall keep a record )

..ow all its proceedings and shall reporV the 'same to the womdm

of Directors. : ) L -

SECTION £. Cunmilbees. The Board of Dircebors

may, from time to time appolnt from its Smdwmﬁo other coﬁ:weemou

~

§ .
K
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4ts first meeting after the election of direct

Directors shall have entire osm.u.mm of the property, interests,

SECTION 9. Duties and uo.....m S.

‘business and transactions of the corporation,

The |Board of

and may adopt

ﬂ

such rules and regulations for the conduct of 1ts meetings

and management of the corporation as it may deem proper,

inconsistent with Jaw_or these By-Laws,

.*
|

not

The Board of Directors

may mmu.mmmm.m to the officers of the omn.boumﬁ.op such povers

and authority and assign to them such duties a

deem necessary, Huﬁomumﬂ.ou.mﬁﬁwondwmnm. to w.&m mnﬂmoﬁ..d.m ﬁﬂ.ommn.“ﬁ..

mﬁmwu. elect from Jts number a President and sh

SECTION 1.

Election,

‘tion of the corporation's business.

ARTICLE IV
OFFICERS

The Board of

Directors at

4Hom|mdmmu.mm5n mxmnzwu%m <u.om..m_dmmu.mn:¢ a Secretary and a

Treasurer,

Tt may mwmcw an >mmHmam:c mmon.mdma.u« mnm an

Assistant Treasurer, and such other officers as in its

discretion the needs of the corporation may from time to

time requlre.

.

SECTION 2.

Term of 0Office,

All officers of the

s the Board .amu\

ors in each year

all also elect a

" corporavion shall be mﬁbopdcmm to hold their n.mmbmoﬁam owmwamm

during the pleasure of the Board of E.n.moaoum_ and any <m.om:8~ -

oo.oauﬁ.sm in the owwuom of the President, ﬁ.om..wummggn.

w

Mxmonﬁ.km Vice President, Treasurer or mmcﬁmawn% or any other -

oflice mrms be filled d« the Board on E.H.moaog.

w-




. e - - erwwam e -+ nadams.

" SECTION 3. Presidenc.. esm.mammWQQSA shall preside - - !

. ]
" at all meebings of the Board of Directors, and ishall act as

w

~

osmuuams at mﬁm call to Odmmdu all ammdpsma owﬁwwm shareholders.

m:dumOd to the mcﬁmd<umwou and mvumoﬁwoa of ﬂrm mop%m om :
_
Directors, the President shall have the mmumumy.amﬁNMmamsa

- mmmm———r mmmgpe——s ¢

of the affairs of the corporation and Umuwows.%HHAnWm duties
incidental to his office. W

SECTION I. Vice-President. The <Hom|mummwmmsw shall,

in the absence, dlsability or incapacity of wwm mﬂmm»mmsd have
the wosmwm and perform the dutles om the mwmmummnn m:a those
which wSm‘womum of Directors may mmm»ms to 3#3 ﬁdoa time %o

time. ) ] . m o
" SECTION 5. Execubive <pom mummwomnc; Phe Executive

<»omnmummwamsa shall also, in the absence of r:m President and
Vice-President, and mccumoﬂ wo the mﬁumﬁ<umwo= and directlon
of the Board of uwumododm m:m the Executive ooaapnwmm. have

< the mm:mumw management of the affairs of the ooaﬁmsz and umw:
form all duties incidental to his office; ﬂ:mwmxmncap<m d%omx
President shall also have the mmmmuwp.smsmmmawsa of the develop-
ment moaw<pawmm of the company mza»wm the aozwwacaﬂpod stages

ow «:m vdoumoc. . . ; : .

SECTION 6. ‘Seeretary. The mmnumﬂwww shall keep the -

SM=¢amm of «5m meetings of the directors and msmumSQHmmum.

shall attend to the serving of so«»aom of csmwammawsmm of the

[
— ‘___ﬁr—r

directors and shareholders; shall wwWHx the mmww of tra corpora~

t3on to such certificates, aoq:amsnmumsa umvmﬂm as may require
: . ] o > b

- = .



" determine for the faithful performance of his:duties.

‘Directors. They may wm wmpﬁwdmm by asm mowdmmow Directors to ke

u«u except that from time to time the momnaaonwunmaaoww . . m
sm% direct such mmmH to be affixed d« any on:ma officeér or
omnpnmﬁmu shall :m<m nwmdqm of the share nmd:umuawwm book . '
and of such other dooam and papers as the womug of Uuﬂmnwowm .w
may -dlrect; shall mwamna wo such ooudmmwosamSom as may dm .
mmmwmsmm to him, and shall vmwpowa all the ondﬁd dutles
nboumm:dmw to his office and those which the m°wﬁm of

Directors aw& mﬂoa time to time designate. |

mmoeHoz 4. ‘Treasurer, . The ewmmmcumw m:mwy be the
chief rinancial officer of the QOdﬂoumdwo: m:@ shall have the

care and nﬁmnomw of all the funds and mmoﬁuwﬂ%mm of the :

.oowwodmd»on and shall deposit the same in n:mwsmam of wsminOﬁmoumu

tion in such bank or banks as the a»dmowowm.sww designate
subject to the approval of the Housing and Um@mwovamzn
Administration of the City of New York. He aww be requlred

by the Board of Directors to glve such dm:am.mm it shall -

SECTION 8. Assistant mmodmamww and; Assistant Treasurer.

The Assistant Secretary and the >mmnmnmsw aumecumu shall,
wmmvmoﬂw<mwe. in the absence, disabllity or H:omwmopwz of the
officer to whom he is an assistant, have csm vosmw mna perform
the duties of such officer, and shall umdmoaawmcc: other dutvles
as may be assigned ao them from time to time d« the wowwm of

2
glve mcnﬁ wwaam as it shall determine, for e:W faithful per-

formance of their duties, .



SEGTION 9. Other Officers. Other %283 shall :

vmuhowa such dutles and have mzow powers as :w« be assigned

to wsz from anam to time by ﬁnm Board of. buumodem. .

—— ememw  ee & - - -

mmoJHOA 10. erm edmwmcmmw mey at ﬁsm same eHSm
ropm the office of mmnum«mu% oﬁ Asslstant mmowmwmdw but no .

Ocsmd office in the corporation. . M

- . ARTICLE V . .

ommw>eHoz op THE PR oumoh AS A. OoombmraH<m

m;dumon no the uuo<pmwo:m of mdmaﬂwmn «sm corpora-
tion will operate the project which it SHHH am<mpow in the

City of New York, State of New %Odw as a ooovmwmﬂ*<m and,

in accordance therewith, shall pay, or mHHozuwmm mnm vhen
.. determined by the Board of Directors, and mﬁwno<mm by the Housing

and Development Administration of the City om New York after

the payment of obligatlons, expenses, amxmm mwa assessments,

and the mwamdpwmsam:a.ow sultable reserves, L repate or
.ﬁmdmﬂmm of carrying charges oa.wmsﬁmwm‘co mm&: tenant

- cooperator in proportlon aw the carrying nrmkwnow.ﬂm:¢mp pay-

. ments smom by him during the period in ammwmow of which such

renv Hmcwnm or rebates are allowed or paid. esm :oseruw

carryling charges and/or ﬂmaammw.umpm by the nmsm:c cooperators

‘shall be deemed to be paynment on account of mrm»d annual- carrying

charges or rental ompawmwos. which shall be finally determiried |
by the Board of Directors in the light of mmmr year's operating b

experience, subject, hovever, in all mmmvmoaw. to the approval

of the Housing and u¢<mwovamsw.>maw5ﬁmawmﬂ»o% of the City of .

New York. - REREE y .



- ~ ARTICLE VI . . : "

STGNATURE O INSTRUIE ENTS . .

nﬁmoﬁm~ notes, mdwmwm and orders wounﬂwm payment '

"of money -and odwpmmwwosm of the corporation, m:a all cosaamoam~

S ra

BoucQNMmm. mmmmm and o:ﬁma instruments, onmb« 'as”otherwise

o e .

in these mwnﬁwsm wuo<nmmm shall be signed dw m:os officer,
officers, HSQH<HazmH or individuals as ﬁdm womam ow wuﬁmoﬂoam
amu from time to anam designate, . m. . . S

ARTICLE VII L e g

CAPITAL mrpwdm

SECTION 1. Certificates. Share omwr»mwomﬂmm shall

be numbered and issued in consecutive order, msmww be signed

by the President or the Vice-President or Executlve Vice-
mdmmwam:d and by the Secretary or an >mmmmwm=w Secretary or the .
Preasurer or an >mmpmdm:n Treasurer, and mmmww with the seal
of the oou@o%mﬂuo:. and in appropriate dooxm om record shall
be-entered the smam of the persons owning adm.\ ares ﬂm@dm:
sented by each certificate, the number of shares and tne date
of nmmrm. A11 certificates mXasm:qma and wmdsBSmg to the
oo&@oumnwos shall be marked "Cancelled", swdv the date of can-
omwwmcuon by the mummwmmun. a Vice-President, mxmoswp<w <po¢:

wdmmwamna the mmoﬁmnmaz or the hmmmmzﬂmﬁ. w:a mrmpy wm filed

among the oouMOHneo records of the GOﬁwOHmwwoﬁ._ -

- SECTION 2, Transfers. msmﬂmm wmuummm:nma d% any _

certificate shall be transferable only as m:mmswwsmaw on the . m

) b °. Hw- . .



doowm of the corporation by the holder in bmHmOb or by mﬁaousm%u

upon surrender of the certificate for such msmumm.

SECTION 3. wmmwwﬂawwmmw on Transfers. -

b. No shareholder shall have the HHmWﬁ or power &o
‘pledge, sell, alienate or otherwise dispose owmmsﬁ share or shares
ow dﬁm capital mwmamm 0% the corporation sww:ocw first owmmuﬁzm
mmwn mwmwm or shares for sale to the oowwoumdmos wouum sum :o&.
exceeding the par value of said shares or the nOmﬁ.ao such
shareholder, vhich sum shall include any mmmmmmEmnﬁm or contribu-

tions paid by the shareholder on account of sww ownership includ-

.
. -

ing any amounts credited to him wawtwaﬂammﬂm za 2 bomlmﬂoubwmml

ﬁﬁaﬂnmmﬂumeﬁxnur!l\\mba for creation ow a HmmmObdem researve .

chﬂw vithout the prior written consent of the; Housing and Umquown
ment Administration of the City of New York, Aw such other board
or agency which may succeed to its function m& w:wmw<mmwsm agency
under the Private Housing Finance La: .
B. Such offer msmwu be made in suwdw: signed by
- such shareholder, and serit by mail to the nowmonpwwo: in a post-
paid wrapper to the post office address of dsm nowﬁonmﬂwowu at
its principal place of ccmwzmmmu and msos owwmu shall Hmamws moom
for acceptance by the nowwowwﬂHOb or a person: nmmwm:mdng dq the
corporation for a wmwwom of DH:m¢< amkm from ﬁsm date of mailing
such notice. mzns offer shall constitute the' nowmo&m&wo: an .
agent for the sale of the shares to the oo&ﬁowmawoa or to mcnﬁ
person as may be designated by the oowvowmwwo:.

C. If the corporation, or person mmmumnmamn by »a-..

within the sald ninety day period shall indicate that it, or

the person desipgnated by it, desires to purchase sald shares

1 regpage. iy w98

—— e ey



.vu.oﬁ.amm. - )

.msa to the Houslng mmg Um¢mwoﬁam=.o >aaw:Hme.m&.os of the City -

.oogoum&no: of his intent to «H.gmnmn._:wm mrmwmm and he shall

t

-

.

and mamu.u. mw<m :mﬂ.om thereof in writing to S& H.mﬁﬁ:m.
shareholder, the Hmﬂwmﬂ. shall be bound, within wE.H.é days ’
thereafter to nﬁmammmd such mwm.dmm and mcu.m.mnmmu his oonsummo% .
mmwmm:maw wo the corporation or the vm%mos amowm:m«ma by the

aowﬁoamﬂu.o:.. upon payment and H.mnmwﬁ.n of the w&.nm herein

: . 1

f p, In the event that the nouﬁou.mﬂ.o@ or the person
designated by the corporation shall not ﬁﬂ.ﬁodwwmm sald share or
shares of the corporation within sald ninety mww period, then

and in such event only, the shareholder shall have the right -

-Or power to pledge, sell, allenate or otherwise dispose of

said share or shares to any person acceptable to the corporation

of New York, provided such wmwmo: shall, upon Me:m. wu.mr,m».mn, of
mmu.a shares, enter »:«o an occupancy mmummam:m wlth the
ooﬂ.bou.mwu.o: for the vﬁms»mmm formerly ooocﬂ.mg d% the retiring
shareholder for a dmg m:m upon the same wmgm msm oo:mwwwoam
contained in the occupancy mmﬂ..mmam? dmwsmms n:m msmamaowmmu
and the o&uﬁodm.....wonm the corporation will not . however,
unreasonably withhold its acceptance of any ﬁWH.mo: to vhom the

shareholder proposes ‘to sell such mdwaom as mon.mmmE. .

- In the event that tne shareholder mmmm not sell his

share to any person within six .months after his right to do so

has accrued, then and in such event he must again notify the
W, | s

e .JQII‘-.%

-
e

Ty



" will or mmmomsn or by conveyance to take mwwmoﬂ at death,

-

.- the manhmsm.

mmaﬂwapqm m5m successors and mmm»m:m of every shareholder.

. * - Any person, other than a surviving spouse, mnaﬁwﬁpsm through

.ma« share or shares of the noﬂ@oumﬂwos mwmwp dm bound to offer

the mmam wo& sale and transfer do wdm oOdnoamw»os upon «ﬁm . i

terms hereinabove set forth in arpm >dcwnpm <HH~ Section 3 om

ALY

‘L. The mwmmw certificates mwmww.ammw a legend to

‘the effect that the right to pledge, encumber, sell, alienate

or otherwise dispose of the share or shares represented by such

‘certsificate is restricted as provided in thls Artlele ViI,

.

Sections 2 and 3. , S
SECTION 4. The corporation shall be entitled to

"treat the holder of record of any share or m#m%mm of the corpora-

.

tion.as the holder in fact thereof, and shall &oa be bound. to

.. recognize any equitable or other claim to or H:&mwmmw in such

- share on the part of ms« other person vhether :or son it msmuw

have mxvummm or other notice thereof, except ﬁw mxudmmmwk
provided by the laws of the State of New York,

- . . SECTION 5. The gorporation wumﬁp.:%<m a lien upon
ﬁﬁm snares of any msmdm:owmmwzm:m upon all aowmwm due and owing

by the corporation to any shareholder for any and all debts

owed to the corporation by such shareholder, - The Board of .

om ..':.-?

Directors may refuse to mkuo<n a transfer of any shares upoh

- . -

which the corporation has such a lien, . i

. »

Hﬂo - . . . 2’



SECTION 6.

- "shares" and “share

in the corporation,

the owner or rpmmmu

As used in this Article wmn vords . .

certificates" shall include

and the word "shareliolders"

of any such interest,
ARTICLE VIIX

- : .

«  Amendments

H .

These By-Lavis may be amended, repealed

~in whole or In part, by a vote of a majority of

any Interest

mvmww Pﬂawnmm

-

or altered,

the shareholders

of the corporation attending in person or by proxy mmﬁ duly

a quorum is present,

consent of the mﬁﬁmﬂ<umwﬁq nmmno% of the nodwoamﬁuo:.

called annual or special meeting of the shareho]

.ders atb sunnr

>amnm:mswm Smdmcmmmw mzmww reguire. the

A de-~

sceription of any proposed amendment shall mocoau::< the notice

|

of nnnual or special meeting at which mcos vﬁovommm amendment

is to be voted upon.

The Board of Upuooaoum msmpp not alter

. or repeal By-Lawus mmowdmm by the msmdmropmmwo o

the corporation,

but may adopt additional w@rﬁNSma in :uwaonw therewith, which

may be amended or altered by the shareholders at

Bmmwhsm or at a special meeting of the sharehol

this purpose,

and shall bear the name of the corporation,

-n..-ﬂm_.u-_- 5

follovs:

”

3

J

ARTICLE IX
SEAL

the year on.w:oodbowwnwo: and the words

18,

the next amual

ders called for

The seal of the corporation shall be eircular in form °

the vords "Corporate

"New York" as

ry

SCapv

%W—:..:.;._...
v
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N CERTIFICATE OF RESOLUTION

EARNEST SHIELDS ﬁzumnri‘@b
i um.mm&lw&m.m..lmammo.mmifom Crown mmnmmam Housing

Corporation (hereinafter the Corporation”}, a oounmoﬂmnwon

organized and existing under thé Private mosmwsm Finance Law of

the State of New York, do hereby certify that mn a meeting of nsm

‘shareholders of said. Corporation duly held on wwm 11th day of

March, 1986, at which a quorum was present m:..”_m acting Eiocmvo:n.
the following resolution was duly adopted and wmm now in full

!

force and effect and that said resolution is ﬁon in conflict with

any provisions w: the Certificate of HsnOHmonwnwon of said

Corporation and is in accordance with the pro &m sions of its by-
|

laws: m

Paragraph A of Section 3 of wnnwn“_.m_ﬁ: of the by-lawvs

is hereby amended to read as follows: "
SECTION 3., Restrictions on anmsmmmmnm.
§

A, No shareholder shall- -have the nwmrn or power to
pledge, mmuHL_mpwmsmﬂm or otherwise dispose ow any share or shares
of the capital shares of the corporation ewnrwan first offering
said share or shares for sale.to the oOnmonmnwon for the maximum
resale price set forth in Section 7 of this vwnmnwm VII, without
the prior written consent of the Housing Um<mwomam=n

Administration of the City of New York, or m:nr other board or

BY-LAW AMEND, {REV. 06/24/86) 1
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1
1
!
1

t
i

agency which may succeed to its function as m&wmnqwmwum agency

under the Private Housing Finance Lav.

Article VIII of the by-laws of this|Corporation is
) : ]
hereby amended by adding a new Section 7 to mw»@ Article VII as

f£ollows: m

SECTION 7. Resale Policy 1. zof.mwn:mnm:mw:m anything
to the contrary contained in these by-laws, & retiring
i

shareholder may sell his shares at a price :ow_u to exceed the

consideration he paid for such shares plus mmw capital

assessments and- voluntary capital contributi m:m approved by the
_

supervising agency and paid by the retiring @5mnmrowmmn to the

" Corporation, to the extent not already wsnwsmmm in the

consideration paid for such shares, plus a vnOMOnnwozmnm share of

. . ~..
the actual aggregate amortization of the first mortgage on the
d

project paid by the retiring shareholder mnoa.nrm date ‘of the

retiring shareholder's purchase of his mwmnmw to the date of

transfer.,

2. The price to be paid by an incoming shareholder for

i
H
_

the purchase of shares in the Corporation msmww be wum
consideration paid for their vcnnummm by nrm_nmnpnwzm msmnmwowmmn
last owning the shares, plus any capital nmmmmmsm:nm and
voluntary capital contributions approved by vvm supervising

e
|

.agency and paid by such retiring shareholder| to the Corporation,

BY~LAW AMEND. (REV, 06/24/B6) 2



to the extent not already included in the oosmwmmnmnwo: paid for

such shares, plus a proportionate share of nrmmmnnsmu aggregate
amortization of the first mortgage on the wnOMWQn from the
inception of the corporation to the date of m:wr incoming
shareholder's purchase of the shares plus a nmwmo:mUHm

administrative fee in an amount not exceeding #:m.smxwaaa allowed

by the supervisory agency.

waocsn of
. | : .
amortization applicable to the shares being mﬁwm or purchased is

3., The proportion to determine the

: i
defined as the ratio that the number of the capital shares being
transferred bears to the total number of »mm:mm.msa outstanding

i

capital shares of the Corporation except nmmwwwm the retiring
i

[y

shareholder is a "transferring mwmnmsOHmmw= m& defined in
paragraph "5" of this Section -7 then the GHOM&mnwos to determine
the amount of amortization shall be omwa:umnm% separately for
each apartment oo:nwsco:mpw occupied UM the nwwwnw:m shareholder
at the project operated by the QQHMOnWWwos m:w then totalled.

The proportion for each such apartment is mmmwzmm as the ratio
that the number of the capital shares mHHoownWm to such apartment
bears to the total number of issued and oswmnwsmwam capital
shares of the Corporation on the date of nnmmemn.

4. The resale price shall not wu<ow<m any funds of the

housing company, which will only act as an mmw:ﬂ between the

BY~LAW AMEND. (REV. 06/24/86) 3



mmwumn and the Buyer. No payment shall be gmmw to the retiring
m:mnmvowmmn until the Buyer's payment has Ummz_nmnmw<mm and

collected. Notwithstanding the foregoing, nrmmnmmmwm price may
involve funds of the housing company if the nmwwnwso shareholder

is a "transferring shareholder” described in mmnmanmms "5" of

v

this Section 7.

5. A "transferring shareholder" is retiring

gy = e

shareholder who has resided in more than one mwmnnam:n in the
project operated by the Corporation no:wu:aocmm% to the mmwm.om

transfer. For purposes of paragraph "1" of nrwm Section 7, the

"Date of the retiring shareholder's purchase &m his shares" shall -

1
1

be the date of purchase of the shares allocated to the First of

the apartments in which such retiring mrmnmrowmmn has

continuously resided.

IN WITNESS WHEREOF, I have :wnmcsnn mmn my name and

the seal of this nonm.o...mnwos this _3/__ day on ..!...\N...!.... Hmmwh&

lmmwh\m..l gl Y | A

. 7 .

BY-LAW AMEND. (REV. 06/24/86) 4
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BY-LAW AMEND. (REV. 06/24/86) 5

STATE OF NEW YORK )

) 8B.:
COUNTY OF KINGS )

st 1)

on the _3l. day of Z¢ we—r 198K; before me
EARNEST S HIELDS
personally appeared PEANB-BE¥D, t e know, who being by me duly
sworn did depose and say:
End

AW
.#P (226 Pres E@rT_m\L

That .m.w.m\nmmwmmm“_ m_.. 4185-Carrelt Street, Brooklyn, New

York; that Xhe is the %@m&m&.hm%m the Corporation described in

the above certificate; that as such ommwnmnzﬁ@iwu

knows of V@._m own

knowledge that the foregoing certificate is in all respects true;

that the resolution therein recited was mmouLm. by the

shareholders of said Corporation in the amssmnm and form therein

set forth and is now in f£full forpce and mmmmol

Attt 2K
Notary Public

DATYN D2 |
Rotuy Pahite, Sace of s ek
_Ne. 314534181
Qualified in Kings County
€e::. 723 in New Yock Connty
€or aissi...- Expires March 30] Ewm




CERTIFICATE OF RESOLUTION

¥ Pesident .
I, %&Mﬁf«m& of Crown Gardens Housing

Corporation (hereinafter the Corporation"), a corporation
organized and existing under the Private Housing| Finance Law of
the State of New mom_f do hereby omnnwmm that at a meeting of the
mwmnmrowmmnm of said Corporation mnww.umwm on the 1llth day of
March, Hmmm..mﬂ which a acomca.smm present and acting nanmcmrozn..
the following resolution was duly adopted and is| now in. full
force and effect m:m that said resolution .wm not in conflict with
any provisions in the Certificate of Incorporation of said

Corporation and is in accordance with the provisions of its by-
lavs:
Section 5 of Article II of the by-laws of this

Corporation-are hereby amended to read as follows:

SECTION 5. Quorum.. Presence in mmn_mo_.. or by proxy of
one-third (1/3) of the holders of the outstanding shares entitled

to vote, as hereinafter specified, shall be :mn_"wmumnm to consfitute
a quorum, but a lesser number may adjourn from time to time

|

without notice other than an announcement at nr._w meeting in which

]
"the requisite number of shareholders shall not be present.

IN WITNESS WHEREOF, I have hereunto et my name and

-

the seal of this corporation this .MN:... day of .-..&%Wr...il. ..Gmm... .@5

G d ik poed™

mzﬂmuﬂwx=Wva e i

BY-LAW AMEND, (REV. 06/24/86) 1
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A

STATE OF NEW YORK )

L 4
0
i)
a

L 1]

COUNTY OF KINGS )

. - On the ...Mm.: mmw&m .......m\s..... Hmm.\w..ﬂ.ﬂmwmmm ne

EARNEST SHIELDS, » :
.personally appeared DIZNE-BOY¥D, to me x:os. who Tmpsm by me duly

sworn did depose and say: _

74 7810 1236 \zbu\n_\.m_\wvﬁnﬂ

‘That xhe resides, wﬁwuﬂmm.mo%~ Brooklyn, New
Pres m@rf |

York; that Xhe is the Seeretary of the Corporatiion described in
|

the above certificate; that—as-suc

3 :nﬁ.c \-YP \V
%?%xﬁgmmﬁﬁ% m.wnmsm, Mm ﬁmrm\ﬂw#:{mﬁbsx

knowledge that the monmmogm certificate is in all respects true;
that the resolution therein recited was adopted |by the
shareholders of said nonm:.unmnwoa in the manner and form therein

set forth and is now in full force and effect.

\ \&rﬁuxﬁ%\m&?wﬁ“\m“l}}
Notary Public .

. e t .
cee ) 3 .

4 LI T L P
b T - ot
P Yl

"ed
teend i PUARS {ﬂa..l—:l
L9 ..rg. TRk Corle
S G darch 30, 15

BY-LAW AMEND. (REV. 06/24/86) 2




nwmﬁ..Hngaw OF wmmom.daHoz

EAWEST SHIELOS, Prsident—

mmmamwmzmmwunwmmmwmmhkqom Crovn mmnmmnm Housing
Corporation (hereinafter the Corporation), mwoonmonmnwoz _
organized and existing under the Private mocmmsm Finance Law of
the State of New York, do hereby certify numnmmn a meeting of the
mvmnm:owmmnm of said noanHmnpon duly held on: w#m wwnu day of
March, Hmmm. at which a guorum was present m:m acting throughout,

the following resolution was duly adopted and:is now in full

force and effect and that said resolution is non in conflict with

any provisions in the Certificate of Incorporation of said

Corporation and is in accordance with the provisions of its by-

laws:

The by-laws of this corporation mnm hereby amended by

adding a new Section B to Article VII thereof as follows:

SECTION 8. -1. ZOnswnummwsmwsm.muwwuwum to the
contrary .contained in these by-laws, a retiring shareholder shall
not be responsible for leaving a range and/or refrigerator in his

apartment at the time the retiring m:mnmuomen sells his shares.

2. Notwithstanding-anything to num contrary contained
in these by-laws, if an incoming shareholder:wants a range or
refrigerator, such w:ooswum shareholder mrmww be responsible for

purchasing and installing said range and/or wmmnwmmnmnon in his

BY-LAW AMEND. (REV. 06/24/86) 1 :



apartment at the wwam.num, incoming mrmnmrowmmnm purchases his .
shares. .The incoming shareholder, however, mrwﬂ.w not install or.
use the refrigerator or range without first mmw:nwzm the prior
written approval of the Corporation.

IN WITNESS WHEREOF, I have hereunto set my naie and

the seal of this corporation this _3l.. day of ....hhww\ . Hgmm

b A Pty

. ERENST ~:mvpm‘ mﬁﬂwmasm‘

BY-LAW. AMEND. (REV. 06/24/86) -2
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STATE OF NEW YORK )

) ss.:
COUNTY OF KINGS )
P
2/ z
On the ...w..\.... da 2% M 198¢, before me
EANEST SHICULS O

personally appeared BPEANB-BO¥D, to me know, who being by me Guly

- ad 90
1226 Pesiden -
That %he nmmwmﬁmwmn 3385-Carrell Strieet, Brooklyn, New

L P e
York; that hmw is nsm‘mhmwmmww%;om the Corporation described in

_
A

{
bee i Mmqum of

knowledge that the mOnmmowsmmnmnwmmwnmnm is in all respects true;

sworn did mmmowm_msm say:

the above certificate; that as such officer

own

that the resolution therein recited was adopted by the -
shareholders of said Corporation in the manner and form therein

set forth and is now in full force and effect! -

R%\@.\K\K‘%L A

Notary Public
) P e T e 7
J v dub.te. . At New Yoz
Saen Wow .n......a.whpanpu -
. vidted in Kings Coun
Cx o .n..m..nﬁ,l.nﬂ. mp.o% County
S Expires March 30,1558

BY-LAW AMEND. (REV. 06/24/86) 3




CERTIFICATE OF RESOLUTION

1
)
H
i
f
i
'

I, *\\N\\vvﬂ\&.&: at#/$ __, President of Crown Gardens Housing
Corp. (the "Corporation®), a corporation organized and existing
under the ILaws of the State of New York, do hereby certify that
at the annual meeting of the shareholders of the *n.uﬂuonmﬁu..oz duly
noticed and held on the 2nd day of November, 1988, at which a
quorum was present and acting throughout, the four resolutions
set forth hereinbelow were adopted by a vote onM the majority of
the sharcholders of the Corporation attending iin person or by
proxy at said annual meeting, and that said resolutions are not
in conflict with any - provisions in the Certificate of
Incorporation of the Corporation and are in accordance with the
provisions of its by-laws: . :

RESOIUTION NO. 1

the By-Laws of

b e e

RESOLVED, that Section 2 of vﬂ.ﬂwnu..m IIXI o
the Corporation be amended to increase the ::Evm% of directors of
the Corporation from ten (10) to fifteen .and | to renumber the
present Section "2" as paragraph "A" of said mwnﬂwos ..w.... 50 as

to read as follows:

SECTION 2. Number and Term of Office and

A. The number of directors shall be fifteen (15).
Directors need not be shareholders but may be menmbers
of the community who are concerned with the
cooperators. The directors shall be divided into three
classes with five directors in each class. The term
of office of the first class (Class I} shall expire at
the first annual meeting of the Corporation held after.
their election. The term of office of the isecond class
(Class II) shall expire at the second succeeding annual
meeting. The term of office of the third iclass (Class
TII) shall expire at the third succeeding . annual
meeting. At each annual meeting after ﬂumw election of
the first classified board, directors shall be elected

for a term of three years to replace those whose terms

3

shall expire. Each director shall serve as such

1l
12\11385a.01 i
NOVEMBER 11, 1988 .

e e = = s e
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director until his successor has been mwmnwmm and has
qualified. . .

BE IT FURTHER RESOLVED, that the _umonmmm.wmmwmmou.sﬂmos shall
become effective immediately upon the nonwouwﬂwoz_m receipt of
the written approval of the U.S. cmwmﬂﬂsmln of mwoc.mwsm and Urban
Development and of the Department of Housing WMHmmmuﬁ-ﬂu..ou and

i

Development of the City of New York.

:

- RESOLUTION NO. 2

'

H
]
1

RESOLVED, that Section 2 of Article III of the By-laus of
the Corporation be amended to limit the number wom terms a person

j
may serve on the Board of Directors by adding a new paragraph to

said Section 2 to be called Paragraph "B" to read as follows:

B. Board members shall serve no more waﬂ two (2)
consecutive terms. Any Board member. 56\\3@ served for
two (2) consecutive terms mwmwb\\goﬁ\vm permitted to
serve on the Board of Directors for two (2) consecutive
terms immediately succeeding the second term of such.
two (2) consecutive terms, but will be! eligible to
mmndmonﬂumwomwdomcwﬁmnﬂounmnwmﬂmmmﬂmuwa

accordance with the provisions of this paragraph.

BE IT FURTHER RESOLVED, that the aforesaid Resolution shall

become effective immediately upon the nouuow.&uwos.m receipt . of

the written approval of the U.S. Department omm Housing and Urban

Development and of the Department of- mocmwsaw Preservation and

1

Development of the city of New York.

2
12\11385a.01
NOVEMBER 11, 1988
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RESOLUTION NO. 3

RESOLVED, that Section 2 of Article III of the By-Laws of

the Corporation be amended to make all persons umon current in the

’

payment of their maintenance charges and other wuww.amm due under
their occupancy agreement at the time of mHmOﬂwg ineligible to

run for or serve as a member of the Board of Wuwﬂmnwow.m of the

Corporation by adding a new paragraph to m,mu..m..w Section 2 to be
called Paragraph "C" to read as follows:

C. 2ny person who is not current 'in the payment to
the Corporation of maintenance charges and/or other
charges due and owing under the Occupancy |Agreement as
of the date of a meeting of the shareholders duly
called and held for the election of members of the
Board of Directors, shall not be eligible to run for or
serve as a member of the Board of Directors.

BE IT FURTHER RESOLVED, that the aforesaid Resolution shall

become effective immediately upon the QOHwOHmwMou.m receipt of

the written approval of the U.S. Department of |Housing and Urban

i
Development and of the Department of monmu..saw Preservation and

Development of the City of New York. _

RESOLUTION NO. 4

RESOIVED, that Section 2 of Article IIT iof the By-Laws of
i
the Corporation be amended to require the Hmsowmw of any and all

: 3
12\11385a.01
NOVEMBER 11, 1988



members of the Board of Directors who are b”s arrears in the
payment of malntenance charges and/or o&rw&.nvm&mmm due under the
Occupancy Agreement for a period. of ﬂvnmm (3) or more
consecutive Bo:wrm by adding a new paragraph to mmwm Section 2 to
be called Paragraph "D" to read as follows: M

3

D.. Any and all Bmaumﬂm of the womnm. of
Directors who are in arrears in the payment
of maintenance charges or other charges due
to the Corporation wunder the Occupancy -
Agreement for a period of three (3) or more
consecutive months shall be Hdacwnm@ to be
removed as a member of . the womﬂm of
Directors.

BE IT FURTHER RESOLVED, that the wnonmmmwmw Resolution shall
become effective immediately upon the naﬁ.uow.m.dwho:.m receipt of
the written approval of the U.S. Department.of Woamwza and Urban
Development and Department of Housing mwmmmu<wﬂpou and
Development of the City of New York. ﬂ

i
1

IN WITNESS WHEREOF, I have smﬂmnnﬂo mmﬁ ngumam and the seal
of the Corporation the LhNi day of >@§.. i, 1988.

i
H

2. A%

! , President

12\11385a.01
NOVEMBER 11, 1988
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STATE OF NEW YORK )
)ss.:
COUNTY OF KINGS )

on the .NN day of E. 1988, &mmmw.m me mumu.‘n.uosmh_.u‘1 ;

came EE to me known, who,: vmws.u by me duly

- sworn, did depose and say that ____ resides at _ [ 226 q.\ R&.ga.& w&xl

N\NT:: .Fw /1224 ; that lmWn. is the wﬂmmwamzﬂwon Crown Gardens

mosmpa.u nom.m.. . the nogonmﬂwo: described in m:n which executed

the foregoing uumﬂgmsw. that IRnh W:ozm .n#m seal of said
corporation; that the seal affixed to said .._.um.ngm:ﬁ is such

corporate seal; that it was so affixed by owd.mw. of the board of

directors of said corporation, m:m that NM mpmzmﬂ \mo\ name
thereto by like oxrder. :

Oéz_um ol yor¥k

\ ] of N

mm%s% w9, AT

n—.— Kings

N%Oﬁ.au
b
m
M...

5 F
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